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Legislative Sources and Reference Documents 

1.24 Global Risk Management Policy 

1.47 Risk Communication Manual 

BCBS Corporate Governance Principles for Banking. 

Directive 2013/36/EU of the European Parliament and of the Council of 26 June 2013 on access to the activity of 
credit institutions and the prudential supervision of credit institutions and investment firms, amending Directive 
2002/87/EC and repealing Directives 2006/48/EC and 2006/49/EC. 

Regulation (EU) No 575/2013 of the European Parliament and of the Council, of 26 June 2013, on prudential 
requirements for credit institutions and investment firms and amending Regulation (EU) 2019/876 of the European 
Parliament and of the Council. 

Regulation (EU) No 2021/637 of the European Commission, of 15 March 2021, laying down implementing technical 
standards with regard to public disclosures by institutions of the information referred to in Titles II and III of Part 
Eight of Regulation (EU) No 575/2013 of the European Parliament and of the Council.
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Definitions, Abbreviations, and Acronyms 

Banco Carregosa or Banco: Banco L. J. Carregosa S.A. 

CRD IV: Directive 2013/36/EU of the European Parliament and of the Council of 26 June 2013 on access to the activity 
of credit institutions and the prudential supervision of credit institutions and investment firms, amending Directive 
2002/87/EC and repealing Directives 2006/48/EC and 2006/49/EC 

CRR: Regulation (EU) No 575/2013 of the European Parliament and of the Council of 26 June on prudential 
requirements for credit institutions and investment firms and amending Regulation (EU) 2019/876 of the European 
Parliament and of the Council of 20 May 2019. 

IAS: International Accounting Standards 

IFRS: International Financial Reporting Standards Accounting Standards 

LEI: Legal Entity Identifier 

SNCI: Small and Non Complex Institution 

SREP: Supervisory Review and Evaluation Process 
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A. Introduction 

Within the legal framework provided by the Basel III framework established through Regulation (EU) No 575/2013 
(CRR) and Directive 213/36/EU (CRD IV), as well as Implementing Regulation (EU) No 2021/637, Banco L. J. Carregosa 
S.A. publishes the document "Market Discipline" under Pillar 3 which brings together all of the BCBS’s requirements 
of information and transparency to the market. 

In compliance with Article 19 of Implementing Regulation (EU) No 2021/637, it should be noted that unless expressly 
stated otherwise, the information disclosed has as reference date 31 December 2022 and the reference period 
corresponds to the financial year 2022. The reporting currency is the euro and amounts are presented in units 
(euros). The report was prepared on a consolidated basis in accordance with financial reporting standards IAS 28, 
IFRS 3 and IFRS 10. We also note that Banco L. J. Carregosa S.A.’s LEI (Legal Entity Identifier code) is 
213800UFLAA5SS55IZ10. 

Banco L. J. Carregosa S.A. is classified as a “Small and Non Complex Institution”, and therefore complies with its 
disclosure obligations set out in Part VIII of Regulation (EU) No 575/2013, pursuant to Article 433-B of said Regulation, 
to which the derogation provided for in Article 433-B(2) applies, since it is a non-listed institution. 
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B. Scope of Application 

B.1. Banco L. J. Carregosa S.A. 

Banco Carregosa is a private bank dedicated to the provision of services, products and advisory in the areas of 
private banking (wealth management) and savings and investment. With a limited body of shareholders, as shown 
in Figure 1 | Holdings in the capital of Banco Carregosa, Banco Carregosa has the duty to honour the legacy of so 
many generations of shareholders, employees and clients who have followed L. J. Carregosa, an almost two hundred 
year old institution established in Porto in 1833, which was originally dedicated to foreign exchange trading. This 
continuity is reflected in a very stable shareholding structure, with its current main shareholders at the helm of the 
institution since the 1990s, corresponding to the period when the institution mostly reinvented itself. 

 

Figure 1 | Holdings in the capital of Banco Carregosa 

 

 

Throughout the 20th century, while maintaining the traditional values of 19th century banking, so rooted in the 
institution by its founders, L. J. Carregosa was able to adapt to the needs of clients and to changes in the financial 
sector. In the last decades of the 20th century, it guided its activity to the capital market, becoming successively a 
Brokerage Firm and Brokerage Financial Company, and pioneered activities in online securities trading. This 
technological advantage also contributed to leading the derivatives trading market share for many consecutive 
years, as shown by the official statistics for the 1990s. 

At the start of the 21st century, the Bank entered into a partnership with Saxo Bank, which developed, for Portugal, 
a cutting-edge platform for trading in the capital markets, today used throughout the world by the most diverse 
financial institutions. Following this technological partnership, a pioneering step was taken in 2001 with the launch 
of the first online brokerage service in Portugal. The evolution of online trading led to the launch of the GoBulling 

Maria Cândida Cadeco da Rocha e Silva
29,32%

Jorge Manuel da Conceição Freitas Gonçalves
18,88%

Projeto Inverso, SGPS, SA
7,94%

Planalto Capital - Fundo de Capital de Risco
5,55%

Other (7), between 2 and 5%
23,75%

Other (7), between 1 and 2%
10,01%

Other (31), less than 1% 
4,54%
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brand in 2007, the first broker to charge zero brokerage commission on all the Euronext markets. That same year, 
GoBulling became leader of the futures market with a 36.5% share. In 2008, after extensive preparatory work, L. J. 
Carregosa finally became a bank. 

Banco Carregosa stands out by pooling conservatism and modernity, tradition and innovation, covering a wide range 
of solutions for private, institutional and corporate investors, including investment advisory solutions, asset 
management, wealth advisory, corporate, risk management and hedging, execution (in trading rooms or through 
electronic platforms), custody and depositary services of various kinds of investment funds. 

As a result of the foregoing, the Bank has a simple and transparent organisational structure that supports an 
adequate and effective internal control system to ensure that management and control of operations are carried 
out in a prudent manner, ensuring that the management and supervisory bodies have a full knowledge and 
understanding of the Bank's operational structure, enabling them to promote and ensure that the institution has 
an appropriate structure and that the reporting lines, entrustment and powers are clear, well-defined, consistent 
and respected, thus ensuring that such bodies are capable of effectively overseeing and/or managing the risks 
affecting the bank. 

 

B.2. Scope of Consolidation 

The Bank has a simple corporate structure, holding only two subsidiaries, namely Carregosa, SGOIC, SA, with a 96% 
stake, and Circuitos e Traçados II, Unipessoal, Lda, (a 100% holding), as shown in Figure 2 | Business Entities of 
Banco Carregosa: 

 

Figure 2 | Business Entities of Banco Carregosa 
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C. Public Disclosure of Information under Pillar 3 of the CRR 

In accordance with Article 433b(2) of the CRR, the information disclosed corresponds to the basic indicators referred 
to in Article 447 of the CRR.  

The information is organised according to the model provided for in Commission Implementing Regulation (EU) No 
2021/637 and presented in Table 1 | Template EU KM1 — Key Metrics Template. 

 

Table 1 | Template EU KM1 — Key Metrics Template 
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D. Statement 

In accordance with Article 431(3) of the CRR, the Board of Directors of Banco L. J. Carregosa, S.A. declares that all 
procedures deemed necessary to comply with the disclosure obligations set out in Part VIII of Regulation (EU) No 
575/2013 have been developed and that, to the best of its knowledge, all information disclosed in this document is 
true, reliable and in accordance with the Bank’s formal policies and internal processes, systems and controls 
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